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Market Overview 

The market did not move last week as we were expecting. Sellers took hand of the situation and buyers were not able to maintain their 

strength. It is obvious that buying power is diminishing, which hints of further decline in the future. The next decline, after the break of 

14,000 downwards, will be stronger than what we have seen lately. 

For now, we are still expecting a rebound from current levels. It is important to warn investors though that if buyers fail to take prices north 

from current levels, the next panic decline will be severe and harsh. This warning is important especially for those who are still using margin 

trading.  

We are waiting for a rebound from current levels; the amplitude of this rebound cannot be calculated yet until the rebound occurs. In other 

words, we are still expecting a short-term rebound from here, but if buyers fail to do that, then sellers will be in total control of the situation, 

which will lead the market to much lower levels. 

The intraday chart of the Hermes Last Index does not look that 

bad, which should be seen as potentially positive. Thus, based 

on the intraday chart, in addition to the EGX 30 which is testing 

its bottom, we should expect a market rise this week. Today is 

important to watch as a successful close will be seen as the 

beginning of a significant rebound. 

 

Hermes Last/ 10 minutes chart 
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3 Individual Stocks Of Interest 

EGAL 

EGAL is one of the underperformers but began to stabilize 

lately after the severe decline it witnessed.  

The stock is currently in a tight sideways range with the upper 

boundary of this lateral area at 36. Thus, a break above 36 will 

trigger a potential profitable opportunity. Our recommendation 

to enter the stock will only be triggered at the breakout. Before 

such a break, we do not recommend stepping in. 

Arab Co for Asset Management and Dev: the stock witnessed 

a strong decline, falling from 3.5 to a low of around 1.75. A 

slight rebound occurred followed by a tight lateral range. The 

stock is currently trading between 1.98 and 2.05. Those who 

are out of the stock are recommended to enter at the break of 

2.05. We do not recommend buying at current levels, but 

those who decide to test the waters at current levels should 

respect their stop below 1.98. 

We expect ACAMD to witness a short-term rebound that 

should break 2.15 upwards. This will trigger a buy signal with a 

target near 2.5. 

ACAMD 

SKPC 

SKPC is struggling not to break its support that lies at around 

22. If the stock continues trading above 22.5-23, it will witness 

a rise to the 26 resistance level. Only a clear break above 26 

will be viewed as a bullish scenario. Such a breakout can lead 

the stock near the 30-32 range. For now, we are expecting a 

rise to the next peak that lies at 26. 

 



3 EGX 30 Outperformers 

Top index weights (3% and above) 

Mid Weights (above 1.5%) 

Smallest Weights (below 1.5%) 

We have changed the base date to begin with September 1. If 

we look at the relative performance curves we will note that 

EKHO, ABUK, AMOC, COMI, and TMGH are still the best; 

thus these stocks are keeping their outperformance, even 

after we changed the base date. 

EAST and GTHE are the worst two still, but as we mentioned 

last week, we might watch some improvement in GTHE’s 

curve.  

CCAP, and SKPC are the two best in this category of stocks. 

Then comes QNBA (illiquid) and OCDI. 

As for the rest, we do not recommend investing in any of them 

as they are all clearly underperforming the EGX 30 index. If 

any improvement appears in the relative performance curve of 

these underperformers we will mention it. For now, we only 

recommend two stocks in this category; CCAP and SKPC. 

The two stocks that are outperforming the index are PIOH 

and EGTS. The rest are underperformers. Those who want 

to look at underperformers can watch OIH and ISPH. One 

of the stocks that began to show better performance than 

before is EGAL. Thus, we recommend investors to keep an 

eye on that stock too. 

If we choose two stocks from this category however, we will 

go for PIOH and EGTS. 
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Disclaimer 

This report has been prepared according to the general data available for public, in accordance with the professional standards applied in that career 

to the best knowledge of the reporter. The recommendations mentioned are a guiding tool representing a professional opinion, and not granting any 

profits, consequently it is not obligatory for our valued customers and investors. Pioneers Securities©, Egypt shall not be liable for any direct, indirect, 

incidental, or consequential damages, including limitation losses, lost revenues, or lost profits that may result from these materials. Republishing this 

report or any of its contents is subject to prior approval; referring to the source is a must. Opinions expressed are subject to change without notice 

and may differ or be contrary to the opinions or recommendations of Pioneers Securities©, Egypt Research or the opinions expressed by other busi-

ness areas or groups of Pioneers Securities©, Egypt as a result of depending solely on the historical technical behavior (price and volume).  
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